
Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

1 
 

 

Knowledge Horizons – Economics 

“DIMITRIE CANTEMIR” CHRISTIAN UNIVERSITY, ROMANIA 

 

Papers presented at the: 

 

 Annual Scientific National Conference on  
„NEW HORIZONS, AT THE MILLENIUM START, IN ACCOUNTING AND AUDIT”  

1st Edition, of the Institute of Multidisciplinary Scientific Research, 2017, 
organized by the „Dimitrie Cantemir” Christian University 

 

 Annual Scientific National Conference on  
“CONJUNCTURE AND NEW TRENDS IN THE ECONOMIC DEVELOPMENT”  

6th Edition, of the Institute of Multidisciplinary Scientific Research, 2017, 
organized by the „Dimitrie Cantemir” Christian University 

 

 Annual Scientific National Conference with International Participation on  
“TOURISM – THE CHANCE OF OUR NATIONAL ECONOMY” 

3rd Edition,  of the Institute of Multidisciplinary Scientific Research, 2017, 
organized by the „Dimitrie Cantemir” Christian University 

 

 Annual Scientific National Conference on  
“THE FISCAL POLICY OF ROMANIA AND ITS IMPACT ON THE DEVELOPMENT  

OF THE ROMANIAN SOCIETY” 
4th Edition, of the Institute of Multidisciplinary Scientific Research, 2017, 

organized by the „Dimitrie Cantemir” Christian University 

 

Editor in chief: 
Gheorghe LEPĂDATU, Ph.D. 

 
Executive Editor: 

Dan Marian BOAJĂ, Ph.D. 
 

Editorial Secretary: 
Viorica IONAŞCU, Ph.D. 

Alexandru BURDA, Ph.D. 
 

 

P-ISSN: 2069-0932 

E-ISSN: 2066-1061 

 

Volume 10, Issue 1 / 2018 

 



Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

2 
 

 

 

ARGUMENT 

 

KNOWLEDGE HORIZONS - ECONOMICS 
 
 
 The magazine KNOWLEDGE HORIZONS-ECONOMICS intends to become a top lance of 
spirituality within the „Dimitrie Cantemir” Christian University and not only, by publishing the best results 
of individual and collective scientific research of its own professors and by being open to other 
universities inland and abroad. 
 The magazine aims at becoming a forum of information and ideas from theory to practice in all 
fields of activity, but mainly for inter and multidisciplinary research, innovation and applicability. 
 The Scientific Council and the College editorial board boast well-known professors from 
Romania and other countries, a guarantee to the high level of this magazine and the selection of these 
articles. 
 The opinions expressed within the published articles belong to the authors. 
 
 
 
     Editor in chief:        Ph.D.Gheorghe LEPĂDATU, Professor 
     Executive Editor:     Ph.D. Viorica IONASCU, Professor 

             Ph.D. Nicolae NEACSU, Professor 
 

The Journal is indexed and/or abstracted in the following international databases:  
1. EBSCO Host, USA 
2. ProQuest, USA 
3. RePEc, Germany 
4. Ulrich’s Periodicals Directory, USA 
5. Index Copernicus, Poland 
6. Open J-Gate, India 
7. Global Impact Factor, Australia 
8. PDOAJ, Pakistan 
 

 

Address:  176 Splaiul Unirii, sector 4, Bucharest 
Tel.: (021) – 330.79.00 , 330.79.11 , 330.79.14 

Fax: (021)/ 330.87.74 
E-mail: office@ucdc.ro ; khe@ucdc.ro  

Site: www.orizonturi.ucdc.ro 

 

 

 

mailto:office@ucdc.ro
mailto:khe@ucdc.ro


Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

3 
 

 
PRESIDENTS 

 
Ph.D. Momcilo Luburici, Professor     – President of „Dimitrie Cantemir” Christian University – Founder  
Ph.D. Corina Adriana Dumitrescu, Professor – President of ”Dimitrie Cantemir” Christian University Senate  
            - Founder  
Ph.D. Cristiana Cristureanu, Professor      – Rector of „Dimitrie Cantemir” Christian University 

 

EDITORIAL BOARD 

Academician Ioan Lucian Albu, Romanian Academy 
 Ph.D. Liliana Constantinescu, Senior Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 

Academician Gheorghe Zaman, Romanian Academy 
 Ph.D. Andreea Băltăreţu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Academician Grigore Belostecinic 

Academy of Science, Republic of Moldova 
 Ph.D. Gheorghe H. Popescu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D.Cristiana Cristureanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Ionel Bostan, Professor,  

’’Stefan cel Mare’’ University of Suceava, Romania 
Ph.D. Georgeta Ilie, Professor,  

’’Dimitrie Cantemir’’ Christian University, Romania  
 Ph.D. Constanţa Chiţiba, Professor,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Gheorghe Lepadatu, Professor, 

„Dimitrie Cantemir” Christian University, Romania 
 Ph.D. Radu Danciu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Viorica Ionaşcu, Professor  

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Gabriel I. Năstase, Senior Lecturer,  

Academy Scientists, Romania 
Ph.D. Nicolae Neacsu, Professor  

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D.Roxana Ionescu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D.Florence Benoit Rohmer, Professor, 

Universite Robert Schuman, Strasbourg 
 Ph.D.Adina Musetescu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Vasilis Takoudis., Professor, 

Labour Institute GSEE-ADEDY, Greece  
 Ph.D. Mihaela Muresan, Professor 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Daviva Jureviciene, Professor,  

Mycolas Romeris University, Vilnius, Lithuania 
 Ph.D. Daniel Stefan, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Stefano Azzali, Professor,  

Universita Studes of Panama, Italy 
 Ph.D. Doina Maria Tilea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Yuriy Lopatynskyy, Professor,  

Yuriy Fedkovych Chenivtsi National University, Ukraine 
 Ph.D. Anca Cristea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Victor Munteanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Agata Mihaela Popescu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Marinella Turdean, Professor 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Ancuta Gianina Opre, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Alexandru Ţugui, Professor, 

’’Alexandru Ioan Cuza’’ University Iaşi, Romania 
 Ph.D. Tatiana Dosescu, Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D.  Valentina Zaharia, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Luminita Jalba, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Graţiela Ghic, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Roxana Dumitrascu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Eugen Nicolaescu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Cezar Militaru, Senior Lecturer., 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Cristina Balaceanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Bogdanel Dragut, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Luminita Dragne, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Camelia Pavel, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Sorinel Capusneanu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Narcisa Isaila, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Dragos Radulescu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Adina Pavel, Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Emilia Pascu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Adriana Zanfir, Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Vadim Dumitrascu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Mirela Niculae, Assistent,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Rodica Tirlea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 

Dr. Ec. Sorin Adrian Robu – InfoFisc Bucharest 

   

 



Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

4 
 

 
 
 
 

SCIENTIFIC BOARD 
 
 
 

Ph.D. Momcilo Luburici, Professor     – President of „Dimitrie Cantemir” Christian University – Founder  
Ph.D. Corina Adriana Dumitrescu, Professor – President of ”Dimitrie Cantemir” Christian University Senate  
            - Founder   
Ph.D. Cristiana Cristureanu, Professor      – Rector of „Dimitrie Cantemir” Christian University 

 
 

Academician Ioan Lucian Albu, Romanian Academy 
 Ph.D. Radu Danciu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 

Academician Gheorghe Zaman, Romanian Academy 
 Ph.D. Gabriel I. Năstase, Senior Lecturer,  

Academy Scientists, Romania 
Academician Grigore Belostecinic 

Academy of Science, Republic of Moldova 
 Ph.D. Roxana Ionescu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D.Cristiana Cristureanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D.Adina Musetescu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Georgeta Ilie, Professor,  

’’Dimitrie Cantemir’’ Christian University, Romania  
 Ph.D. Doina Maria Tilea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Gheorghe Lepadatu, Professor, 

„Dimitrie Cantemir” Christian University, Romania 
 Ph.D. Anca Cristea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Viorica Ionaşcu, Professor  

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Tatiana Dosescu, Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Nicolae Neacsu, Professor  

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Luminita Jalba, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Victor Munteanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Roxana Dumitrascu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D., Marinella Turdean, Professor 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Camelia Pavel, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Alexandru Ţugui, Professor, 

’’Alexandru Ioan Cuza’’ University Iaşi, Romania 
 Ph.D. Daniela Penu, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Eugen Nicolaescu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Narcisa Isaila, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Cristina Balaceanu, Professor, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Adina Pavel, Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Rodica Tirlea, Senior Lecturer, 

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Adriana Zanfir, Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Liliana Constantinescu, Senior Lecturer,  

’’Dimitrie Cantemir’’ Christian University, Romania 
 Ph.D. Mirela Niculae, Assistent,  

’’Dimitrie Cantemir’’ Christian University, Romania 
Ph.D. Ionel Bostan, Professor,  

’’Stefan cel Mare’’ University of Suceava, Romania 
 

Dr. Ec. Sorin Adrian Robu – InfoFisc Bucharest 

 

 

 

 

 



Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

5 
 

 

 
 
 
 
 
 

 
 
 
 
 
 
 
 

The Conferences are organized by  

„Dimitrie Cantemir” Christian University, Romania,  

through the   

Multidisciplinary Scientific Research Institute (I.C.S.M.) – Bucharest, Romania. 

 
 
 

   Ph.D. Gheorghe Lepadatu, Professor – Coordinator, I.C.S.M. 

   Ph. D. Viorica Ionascu, Profesor – Deputy Coordinator, I.C.S.M. 

   Ph. D. Nicolae Neacsu, Professor – Deputy Coordinator, I.C.S.M. 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 

EDITOR IN CHIEF: 
Professor Gheorghe Lepădatu Ph.D. 

 

EDITORIAL SECRETARY: 
Senior Lecturer Carmen Judith Poenaru Grigorescu Ph.D. 

Senior Lecturer Daniela Penu Ph.D. 
Ph.D. Alina Solomon, Lecturer 

 



Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

6 
 

Table of contents 

 

 

 

Abstracts............................................................................................................................... 7 

Policy and Fiscal Norm, Condition for Optimization of the Fiscal System  

 Rodica Mariana ŢÎRLEA, Rodica SLUTU (BOGDAN)............................................................................................ 9 
 

Pragmatism Of The Account Information, Under Application Of International Financial Reporting Standards  

 Gheorghe LEPĂDATU............................................................................................................................................. 12 

The Perspective Of Oil Market  

 Cristina Bălăceanu, Daniela PENU, Monica PREDONU, Iuliana BARBAT......................................................... 17 

Establishment of Prices for Medicines on the Pharmaceutical Market of the Republic of Moldova  
 Victoria GANEA, Ana TENTI................................................................................................................................... 25 

Disaggregated Financial-Accounting Information For Users (Concrete Measures Of Improve International Financial 
Reporting) 

 

 Gheorghe LEPĂDATU............................................................................................................................................. 30 

The Group Of BRICS Countries: Is It Still Relevant For The World Economy ?  

 Iulia Monica OEHLER-ŞINCAI................................................................................................................................. 35 

Taxes and Fees: Resources in the State Income  

 Rodica Mariana ŢÎRLEA, Iulita BIRCA.................................................................................................................... 50 

The New Accounting And The IFRS Requests. The Payment Based On Shares (IFRS 2) – Request Of The 
Knowledge Economy 

 

 Gheorghe LEPADATU............................................................................................................................................. 55 

Informatic Model Used for the Evaluation of Titles on Stock  

 Marian Pompiliu CRISTESCU, Ana-Maria Ramona STANCU............................................................................... 63 

Relationship of Consumer Management and Marketing Strategy  

 Liviu, Constantin STOICA, Marian Pompiliu CRISTESCU, Ana-Maria Ramona STANCU................................. 70 

  
 

 

 

 

 

 

 

 



Knowledge Horizons – Economics 
Volume 10, No. 1, © 2018 Pro Universitaria 

7 
 

ABSTRACTS 
KNOWLEDGE HORIZONS - ECONOMICS, Volume 10, Issue 1 / 2018 

 

 Policy and Fiscal Norm, Condition for Optimization of the 
Fiscal System 

Rodica Mariana ŢÎRLEA1, Rodica SLUTU (BOGDAN)2 
1Doctor, Christian University “Dimitrie Cantemir” Cluj, Romania, E-mail: 
rodicatirlea10@yahoo.ro 
2PhD student, university assistant, Academy of Economic Studies of Moldova, Republic of 
Moldova, E-mail: rodikabogdan@rambler.ru 

 
Abstract: At the national level, fiscal policy targets different goals revealed in 
actions of economic, social, cultural, investment nature, etc. Fiscal policy is 
implemented by national public authorities and empowers the state, on the one 
hand, to establish on the basis of specific rules on the payment obligations 
materialized in taxes, fees, social contributions through the competent tax 
authorities, and on the other hand , to require individuals and legal persons 
subject to such obligations to pay, in accordance with legal terms, the tax 
obligations which fall within their charge. 
 
Key words: fiscal policy, fiscal norm, fiscal system, fiscal obligations, taxpayers, 
individuals, legal persons 
JEL Codes: M41 
 
 
 

 Pragmatism of the Account Information, Under Application 
of International Financial Reporting Standards 

Gheorghe LEPADATU 

Professor PhD, „Dimitrie Cantemir” Christian University, Bucharest, E-mail: 
cilezbujor@yahoo.coM 

 
Abstract: The evolution of Accounting during the transition to a market economy 
has demonstrated the existence of a special methodology of gathering, 
processing and providing information related to modern Accounting, based on 
specific informational system. Accounting may offer a model, as a means of 
expressing financial records and its economic activities. 
 
Key words: accounting, standards, audit, financial records. 
JEL Codes: M41, M42 
 
 
 

 The Perspective of Oil Market 
Cristina BALACEANU1, Daniela PENU2, Monica PREDONU3, Iuliana 
BARBAT4 

1UCDC Faculty of Marketing Bucharest, Romania, movitea@yahoo.com 
2UCDC Faculty of Finance Bucharest, Romania, penudaniela@yahoo.com 
3UCDC Faculty of International Business, Bucharest, Romania 
4Ion Barbu High School, Bucharest, Romania 

 
Abstract: The oil market can not be defined as a single market and the outcomes 
in terms of pricing can not be viewed through the prism of supply-demand. Oil 
resources still play a decisive role in determining energy resources, changing this 
ratio being determined mainly by the volume of investments, changes in investor's 
sentiment and in policy of emerging countries, determinants of energy demand. 
20 years ago, experts were warning that by the end of the third millennium 
production will start to fall and the price will reach 20-90 USD / barrel, and now at 
the beginning of the third millennium, it seems that the experts were wrong once 
again because the production still does not give signs of decline. Intensifying the 
exploitation of shale oil gives new dimensions to oil production, with effects on 
prices, creating structural changes and changes in economic and geopolitical 
power poles worldwide.   
 
Key words: Economic resources, oil market, energy demand. 
JEL Codes: Q01, Q35, Q40 
 
 
 

 Establishment of Prices for Medicines on the 
Pharmaceutical Market of The Republic of Moldova  

Victoria GANEA1, Ana TENTI2 
1University Professor, Doctor Habilitate in economics Republic of Moldova 
2PhD student, Moldavian State University, Republic of Moldova 

 
Abstract Nowadays, the pharmaceutical industry is in the verge of a crisis, 
because it shows a drastic loss of revenue when it is not possible to increase the 
prices for some vital products. Expenses included inprices show that companies 
do not focus on the settlement of the arising problems in the process of 
production, but try to keep their market share, at all costs. The following methods 
have been used during the study: documentary method, which is based on 
accessing and studying bibliographic sources, economic analysis, synthesis, 
comparison, analogy method and others. The research identified three types of 
prices: the selling price of the manufacturer (producer); the wholesale price of 

the intermediary; retail price at which the medicine is released in the end to the 
consumers. Producer's price is fixed by the producer to sell the finished product 
to the intermediate economic entities. Wholesale price is offered for the sale of 
products by distributors of medicines to the economic operators in the retail 
trade. Retail price means the price at which goods are sold in the retail 
distribution networks to the end-users. The shorter the path of the medicine from 
the producing entity to the final consumer is, the lower and more accessible is 
the price. 
 
Key words: price, price structure, regulation, medicines, pharmaceutical market 
JEL Codes: I11 
 
 
 

 Disaggregated Financial-Accounting Information for Users 
(Concrete Measures of Improve International Financial 
Reporting) 

Gheorghe LEPADATU 
Professor PhD, „Dimitrie Cantemir” Christian University, Bucharest, E-mail: 

cilezbujor@yahoo.com 

 

Abstract With the increased complexity of business and with the growing 
popularity of the conglomerates business forms has become clear that enhanced 
financial reporting can not provide users with enough information to make 
decisions for high yield. Therefore, segment reporting is presenting disaggregated 
financial information relating to the operations of reporting entities in different 
areas of business or in different geographical regions. Because of the perception 
that domestic and foreign operations involve different risks for the entity, segment 
disclosures also include information about the entity's operations in the country 
and the export sales. Segment reporting of various types has become mandatory 
in many reporting schemes, although in most cases was limited to publicly traded 
entities. 
 
Key words: IAS / IFRS, segment reporting, financial statements 
JEL Codes: M41 
 
 
 

 The Group of Brics Countries: Is It Still Relevant for the 
World Economy ? 

Iulia Monica OEHLER-SINCAI 
1Institute for World Economy, Romanian Academy, Bucharest, e-mail: 
monica.oehler@iem.ro, oehler.sincai@gmail.com 
 
Abstract: The BRICS alliance has been formally set up in order to fulfill both 
economic and geostrategic functions. Even if the latter are more significant than 
the former, the actual BRICS cooperation framework adds value to the theoretical 
concept of partnerships for economic development. The group includes four of 
the largest emerging economies worldwide therefore an analysis of the BRICS 
from the perspective of quantitative and qualitative indicators is useful at a time 
when traditional sources of economic growth are not taken for granted any more. 
The main objective of the present paper is to capture BRICS’ shares in world 
gross product, trade and investment flows and also the strengths and 
weaknesses of the five emerging economies from the standpoint of specific 
indicators. 
 
Key words: BRICS, economic growth, exports, FDI, middle-class, global 
competitiveness index, ease of doing business, human development index. 
JEL Codes: E21, E22, E23, E24, F21, F24, F44 
 
 
 

 Taxes and Fees: Resources of the State Income 
Rodica Mariana ŢÎRLEA1, Iulita BIRCA2 
1Doctor, Christian University “Dimitrie Cantemir” Cluj, Romania, E-mail: 
rodicatirlea10@yahoo.ro 
2 Scientific Researcher, NIER, Republic of Moldova 
 
Abstract: Taxes, fees and contributions to the state budget, social security 
budget and local budgets represent sources of revenue to the state's single 
centralized budget. The taxes and fees provided for in the budget revenues are 
characterized, each in part, by certain traits determined by ways and sources of 
origin, the way of settlement, perception and their role in each given stage, but, 
at the same time, there are certain common elements, specific to each budget 
revenue without which they could not be predicted, determined, tracked and 
received. These elements have to be found in the regulations of each budget 
income and must be clearly stated in the normative acts that establish taxes and 
duties. If taxes and fees differ from the point of view of sources of provenance, 
taxation, contraptions, the mode of perception and their role, they also have 
something in common, i.e. the technical elements. 
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Key words: tax, fee, technical elements of taxes and fees, taxpayers, calculus, 
payment terms, forecast  
JEL Codes: M41 
 
 
 

 The New Accounting and the IFRS Requests. The Payment 
Based on Shares (IFRS 2) – Request of the Knowledge 
Economy 

Gheorghe LEPADATU 
Professor PhD, „Dimitrie Cantemir” Christian University, Bucharest, E-mail: 

cilezbujor@yahoo.com 

 
Abstract: The transactions with payment  based on shares represent a payment 
condition more and more used in the new economy. The transaction may mean 
either the effective transfer of the capital instruments or the cash settlement – 
depending on the value of some capital instruments. The basis of these 
transactions is the information delivered by the annual financial positions with a 
view to meeting the requirements of the end-users of information (shareholders, 
creditors, employees, etc.). 
Key words: balance sheet, opening IFRS,  previous GAAP, shares, financial 
instruments, fair value  
JEL Codes: M41 
 
 
 

 Informatic Model Used For The Evaluation Of Titles On Stock 
Marian Pompiliu CRISTESCU1, Ana-Maria Ramona STANCU2 

1 Associate Professor, “Lucian Blaga” University, Sibiu, E-mail: marian.cristescu@ulbsibiu.ro2 
2 Assistant Lecturer, “Dimitrie Cantemir” Christian University, Bucharest, E-mail: 
ana_maria_ramona@yahoo.com 

 
Abstract: The present paper presents both theoretically and practically a new 
computer model, currently developed only at the conceptual and analytical level. 
It is a web application called Investor's Valuation, which is in fact a way of 
evaluating securities listed on the BVB(Bucharest Stock Exchange) using a 
relational database for storing information 
 
Key words: computer model, web application, stock exchange, securities, 
database 
JEL Codes: C55 , C61 
 

 

 Relationship of Consumer Management and Marketing 
Strategy 

Liviu Constantin STOICA1 , Marian Pompiliu CRISTESCU2, Ana-Maria 
Ramona STANCU3 

1 PhD, Academy of Economic Studies, Bucharest,  E-mail: stoica.liviu.constantin@gmail.com 
2 Associate Professor, “Lucian Blaga” University, Sibiu, E-mail: marian.cristescu@ulbsibiu.ro 
3 Assistant Lecturer, “Dimitrie Cantemir” Christian University, Bucharest, E-mail: 
ana_maria_ramona@yahoo.com 

 
Abstract: In this paper I studied the theoretical aspects related to the behavior of 
shop choices and the purchasing behavior of consumers. We have divided the 
paper into three chapters, as follows: In the first part we studied the relationship 
between consumer and marketing strategy, focusing on the concept of behavior, 
on the role of the study and the behavioral models. In the second part I studied 
behavioral theories focusing on behavioral analysis and influence on the decision 
making process of the shop, and in the third part I studied the behavior of 
choosing the shop focusing on buying motivation and purchasing behavior . 
 
Key Words: behavior, marketing, model, relationship, strategy. 
JEL Codes: M31 
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